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Overview

Introduction

The students will identify their own needs and wants and compare to their family’s 
needs and wants. They will also learn that sometimes we have to wait to get what we 
want. 

Objectives

The students will: 

• Understand the difference between needs and wants.

• Learn that sometimes you have to wait to get what you want.

Time

40 - 45 minutes. 

Skills

Listening

Observation 

Planning 

Analyzing

Presentation

Concepts
Spend
Needs
Wants
Compare 



45

Session Outline

Introduction and Cha-Ching Music Video 

Display the Cha-Ching music video: “Spend Your Money Wisely, 
My Friend”.

Discussion on Concepts 

Define spend, needs, wants, compare and limited resource. 

Activities and Presentation 

Distribute personal budget planning worksheet. Guide students 
to fill in the needs and wants on the worksheets. 

Invite 3-4 students to share their ideas in front of the class.

Distribute Family Spend-less Challenge.

Summary 

Guide students to identify between needs and wants while 
shopping as well as to wait and think before they spend. 

Invite students to bring home the Family Spend-less Challenge. 
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Preparation

Review the activities and list of materials. 

Familiarize yourself with the Spend concept to better address possible questions 
from the students. See the definition on Page 47 to help you prepare. 

For visual learners, write all key terms on the board. 

Arrange to distribute the personal budget planning worksheet and family spend-
less challenge during the activities. These are take-home pieces for students to share 
with their families. 

Materials

• Cha-Ching Music Videos (1 for each class)

• Personal Budget Planning Worksheets (S4-1) (1 for each student)

• Family Spend-less Challenge (S4-2) - in Student Booklet (1 for each student)

• Take Home Activities Notes - Session 4 (S4-3) - in Student Booklet (1 for each 
student)

• Facility to Display Cha-Ching Music Videos (not in kit)

• Pencils (not in kit)
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Step by Step Presentation

1. Introduction and Cha-Ching Music Video 

Greet the students and briefly recap what was discussed in their previous meeting.

Advise students we are going to watch a video about wise spending. Explain to 
students that Spend refers to use of money to buy things or services. Ask students 
the following questions. Invite a few answers from different students before revealing 
the answer. 

• What was the last thing you spent money on? 

• Why did you buy it?

• When you bought it, did you compare prices? (Tell students Compare means 
checking for similarities or differences.)

• Did you need it or did you want it? What’s the difference between a need and 
a want? (Answer: A Need refers to something you must have in your daily life 
(water when you are thirsty, clothes etc.); a Want is something you would like to 
have but not a must (toy, decorations, snacks etc.) 

• When you wanted it, did you have all the money or did you have to wait before 
you bought it?

• What does it mean to spend your money wisely? (Answer: Stop and think 
before spending, understand needs and wants before shopping, compare and 
check for alternatives before deciding, focus on a goal before being distracted by 
other things, etc.)

Explain to students that the video they are about to watch answers the question “I’ve 
got money, what do I do with it?” (Delayed Gratification). Encourage students to watch 
attentively and see if they can tell when they are spending their money wisely and 
when they are not.

Show the following music video:

• Spend Your Money Wisely, My Friend

Introduction & 
Cha-Ching Music 
Video
5 minutes 

A need refers to 
something you must 
have in your daily life 
(e.g. water when you 
are thirsty, clothes 
etc.).

A want is something 
you would like to 
have but not a must 
(e.g. toy, decorations, 
snacks etc.) 

Spend refers to the 
use of money to buy 
things or services.

Compare means 
checking for 
similarities or 
differences.
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2. Discussion on Concepts 

Ask the following questions about the video. Invite a few answers from different 
students before revealing the answer. 

• What happened to the Cha-Ching band that made them need to spend wisely? 
(Answer: Their speakers broke down and they needed to spend wisely so as to 
get new speakers for the band.)

• What did the characters do to spend their money wisely? (Answer: Choose 
between what they need and what they want, take time to shop around and 
compare options)

• What were their choices? What did they choose? Why? (Answer: Keyboards 
from the shops and online bidding. They chose online bidding because it was a 
cheaper option.)

• What happened in the end? Was it good or bad? Why? (Answer: It was good. In 
the end, the band saved enough money and bought new speakers at the best 
available price, which was even less than what they have saved up.)

• What does it mean to spend your money wisely? (Answer: Stop and think before 
spending, understand needs and wants before shopping, compare and check for 
alternatives before deciding, focus on goal and avoid being distracted by other 
things, etc.)

Key Questions on Concepts

Ask the following questions. Invite a few answers from different students before 
revealing the answers.

• What are your needs and wants? Examples? 

• How do you satisfy both needs and wants if there is limited resource? Explain to 
students that resources refer to something of value that takes care of a need. If 
LIMITED, then not all needs will be satisfied.

• What are your families’ needs and wants? (Answer: Water, electricity, rent etc.)

Discussion on 
concepts 
10 minutes 

Resources refer 
to something of 
value that takes 
care of a need. If 
LIMITED, then not 
all needs will be 
satisfied.
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Personal Budget
Planning Worksheet

My needs

1.

2.

3.

4.

5.

6.

Total

My wants

Money I receive
monthly:

Separate the above to “needs” 
and “wants”

List out all the things  
I would like to have
List out all the things  
I would like to have

Total

Name:

S4-1 Personal Budget Planning Worksheets

Cost Cost Cost Cost Cost Cost 
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3. Activities and Presentation 

Personal Budget Planning Worksheets Activities and 
Presentation 
20 - 25 minutes 

S4-1 Personal Budget Planning Worksheets

Explain to students that they will do their personal budget planning and a family 
spend-less challenge today. Guide the students to spend a few minutes to read 
through the worksheets. 

Personal budget planning: Distribute a personal budget planning worksheet to 
each student. Ask students to use 10 minutes to list out what they like to have, then 
separate them into needs and wants and how much they would spend on these needs 
and wants for the upcoming month. If the students are not sure about the cost of the 
items, they may discuss with their classmates or seek help from the teacher. 

When students have finished their planning, they may share their planning with their 
classmates and compare. 

Invite 3-4 students to share their lists. 
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Session 5

Summary
5 minutes 

S4-2 Family Spend-less Challenge 

Family Spend-less Challenge

Distribute Family Spend-less Challenge. Invite students to find out different 
spending categories with family members, and discuss ways to spend less in order 
to save more for other needs and wants. Encourage students to be responsible for 
the Family Spend-less Challenge.

4. Summary 

Review with students:

• What does it mean to spend your money wisely?

• When you “Want” something, should you buy it right away? Why or Why not?

• What are some items that you, as a family, don’t need but buy?

• If you want something, should you just buy it or not? What should you be thinking 
about before you buy it? 

Explain to students that that there are a lot of things to spend on. Identifying what 
“needs” and “wants” are will help us to prioritize our buying options. Sometimes we  
have to wait to get what we want.

Invite students to bring the Family Spend-less Challenge home and discuss different 
spending as a family. Encourage students to be responsible for the challenge and help 
their family to spend less. 

Optional: Replay the music video if students are interested.

Family Spend-less
Challenge

Spending of previous month: 

Target spending of next month: 

Plan to reduce spending:

Food

Transportation

Electricity

Entertainment

Clothes

Category of Spending:

Water

Name:

1.

2.

3.

4.

5.

S4-2 Family Spend-less Challenge

Others

                            
 Take Home Activities

 Take Home Activities from Session 4 – Spend 

Notes and Instructions for Family – Family Spend-less Challenge 

 

In session 4, students learned about the difference between needs and wants, they 
learned that there are times they have to wait before getting something that they 
want.  

The take home activities for this session is called “ Family Spend-less Challenge”. 
Please guide and work with your child to fill in the different spending categories in the 
family on the Family Spend-less Challenge sheet, then discuss how to spend less in 
different areas in order to save more for other items much more in need.   

Please remind your child to be responsible for the challenge and help the family to 
spend less after the discussion. Have fun in the activity and encourage your child to 
be responsible and be a part of the family decisions in the Family Spend-less 
Challenge! 

 

S4-3 Take Home Ac�vi�es Notes – Session 4 

S4-3 Take Home Activities Notes – Session 4




